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Abstract: Cross-border banking has become an important component of contemporary ϐinancial integration as technological development, ϐinancial liberalization, international investment, and digital ϐinancial services increasingly connect banking systems across national boundaries. This paper reviews the literature on cross-border banking and ϐinancial integration, focusing on the changing relationships among international banks, ϐinancial markets, regulatory institutions, digital technologies, and customers. The literature indicates that cross-border banking facilitates international capital ϐlows, ϐinancial connectivity, access to ϐinancial services, and the integration of national ϐinancial systems. At the same time, greater ϐinancial interconnectedness creates challenges related to regulatory coordination, ϐinancial stability, cybersecurity, information asymmetry, institutional differences, and cross-border risks. Digital technologies and ϐinancial innovation are further transforming international banking by enabling faster transactions, digital platforms, technology-enabled ϐinancial services, and new forms of international ϐinancial interaction. The review also highlights the importance of regulatory frameworks, institutional cooperation, technological infrastructure, ϐinancial inclusion, and trust in supporting sustainable cross-border ϐinancial integration. Overall, cross-border banking is increasingly developing from a traditional model of international bank presence toward a digitally connected ϐinancial ecosystem in which banking institutions, technology providers, ϐinancial markets, and regulatory authorities interact across geographical boundaries. 
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INTRODUCTION The international banking system has experienced significant transformation as financial markets have become increasingly interconnected across countries and regions. Cross-border banking refers broadly to banking activities that involve financial institutions, customers, transactions, investments, or financial services across national boundaries. It has historically been associated with international bank expansion, foreign branches, correspondent banking relationships, international lending, and cross-border capital movements. However, technological development and financial innovation have expanded the meaning of cross-border banking beyond physical international presence. Digital banking platforms, fintech, electronic payments, data-driven financial services, and technology-enabled financial intermediation increasingly allow financial activities to take place across borders without requiring the same level of physical institutional presence. This transformation has strengthened the relationship between cross-border banking and broader processes of financial integration [1-3]. 

  Financial integration involves increasing connections among national ϐinancial systems through capital ϐlows, banking relationships, investment, ϐinancial markets, and institutional arrangements. Cross-border banking can contribute to this process by linking banks and ϐinancial markets across countries and enabling ϐinancial resources to move between economies. The literature suggests that international ϐinancial connectivity can create opportunities for investment, economic activity, ϐinancial access, and market development, while also increasing the transmission of ϐinancial disturbances between interconnected markets [4-6]. Consequently, cross-border banking has both developmental and systemic dimensions.  The development of international ϐinancial integration has also been inϐluenced by ϐinancial liberalization and globalization. Banks increasingly operate within ϐinancial environments characterized by international competition, multinational relationships, technology-   driven   services, and   changing   regulatory
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Table 1: Numerical Contextual Data Reference period Global cross-border claims (US$ trillion) End-2020 35.6 End-2021 35.0 Q1 2023 37.0 Q3 2023 38.0 End-2023 39.0 Source: Bank for International Settlements (BIS), International Banking Statistics: end-2020, end-2021, Q1 2023, Q3 2023 and End-December 2023 releases.            Figure 1: Conceptual Data Chart          Figure 1: Conceptual Model  expectations. International banking activities therefore need to accommodate differences in national regulations, institutional structures, financial systems, and market conditions. The interaction between global financial integration and domestic financial institutions is consequently an important area of discussion within the literature [7-9]. Technological transformation has further changed the structure of cross-border banking. Digital technologies can reduce geographical barriers, facilitate electronic financial transactions, improve accessibility, and support new financial service models. Fintech has particularly contributed to the emergence of alternative channels for financial intermediation and payment services. These developments can strengthen ϐinancial integration, but they also introduce new challenges concerning data protection, cybersecurity, regulatory oversight, technological dependence, and institutional coordination [10-13] Table 1. Period control note: The table deliberately omits 2024 observations. BIS reported the outstanding stock at US$39 trillion at end-2023. Another important dimension is the relationship between cross-border banking and ϐinancial inclusion. International and digital ϐinancial services can potentially 

improve access to ϐinancial services for individuals and businesses that are underserved by conventional banking systems. However, the beneϐits of international ϐinancial integration are not automatically distributed equally. Differences in technological infrastructure, ϐinancial literacy, institutional capacity, and access to digital services can inϐluence the extent to which individuals and businesses beneϐit from ϐinancial integration [14-17]. Against this background, the purpose of this paper is to provide a conceptual review of cross-border banking and ϐinancial integration. The paper consolidates the existing literature around major themes including international banking connectivity, ϐinancial integration, digital transformation, ϐintech, regulatory coordination, ϐinancial stability, ϐinancial inclusion, technological infrastructure, and emerging forms of international ϐinancial interaction. Rather than conducting an empirical investigation, the paper develops a broader conceptual understanding of how cross-border banking contributes to the evolution of an increasingly interconnected global ϐinancial system Figure 1-2. 
	
Literature	Review	
Cross-Border	 Banking	 and	 International	 Financial	
Connectivity:	 Cross-border banking represents an important mechanism through which national ϐinancial systems become interconnected. International banking relationships allow ϐinancial institutions to operate across markets, provide ϐinancial services to international customers, and facilitate the movement of ϐinancial resources between economies. The development of such relationships has been closely associated with globalization and the increasing internationalization of ϐinancial markets. Bapat [4] and Aziz and Naima [1] emphasize the importance of changing ϐinancial environments and banking structures in understanding contemporary international ϐinancial relationships. Cross-border ϐinancial activities can also strengthen connections between banking institutions and ϐinancial markets. These connections may support international investment and facilitate access to ϐinancial resources. At the same time, interconnected ϐinancial systems can transmit ϐinancial developments across national borders. Fung et al. [6] and Bernini et al. [5] contribute to the broader understanding of international ϐinancial linkages and the implications of interconnected ϐinancial systems. The geographical organization of global banking has also changed over time. Bassens and Hendrikse [7] highlight the importance of examining international ϐinance through the structures and relationships that connect ϐinancial centres and institutions. Such perspectives indicate that cross-border banking is not simply the movement of money between countries but part of a broader institutional and geographical organization of global ϐinance. 
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Financial	Integration	and	Capital	Mobility	Financial integration is closely related to the ability of financial institutions and markets to interact across national boundaries. Greater integration can facilitate capital mobility and increase opportunities for international investment and financing. However, the consequences of integration depend on the institutional and economic conditions within individual countries. Panagariya [9] provides a broader perspective on economic and international integration, while Frimpong Boamah and Murshid [8] contribute to discussions concerning financial and economic relationships across developing and emerging contexts. The literature also indicates that financial integration can generate both opportunities and vulnerabilities. Greater integration can improve the availability of financial resources and strengthen market connections, but it can also increase exposure to international financial developments. Cross-border banking therefore creates a balance between the benefits of connectivity and the challenges associated with increased interdependence [18-19]. International ϐinancial integration is also inϐluenced by the institutional environment. Differences in national ϐinancial regulations, market structures, and institutional practices can affect the development of cross-border ϐinancial relationships. Tsindeliani et al. [20] and Yáñez-Valdés and Guerrero [21] contribute to understanding the importance of institutional and regulatory dimensions within changing ϐinancial environments. 
	
Digital	Transformation	of	Cross-Border	Banking	Digital transformation has fundamentally changed the channels through which ϐinancial services are delivered. Traditional international banking depended heavily on physical branches, correspondent banking networks, and established institutional relationships. Digital technologies have introduced new mechanisms through which banking and ϐinancial services can be delivered across geographical boundaries. Chen et al. [10], Gao and Wang [11], and Uddin et al. [13] highlight the importance of technological development in the changing ϐinancial environment. Digital platforms can improve the speed and accessibility of ϐinancial interactions while reducing some geographical barriers. This creates possibilities for ϐinancial institutions to serve international customers through technology-enabled channels. Digitalization also changes the competitive structure of ϐinancial services. Banks increasingly interact with ϐintech companies and technology-oriented ϐinancial service providers. Muthukannan et al. [12] and Leong et 
al. [22] contribute to the literature on technology-driven ϐinancial transformation and the changing nature of ϐinancial service delivery. As digital ϐinancial ecosystems expand, cross-border banking increasingly involves 

interactions among banks, ϐintech ϐirms, payment providers, platforms, and technology companies. 
	
Fintech	and	Financial	Innovation	Fintech is another important factor in the evolution of cross-border ϐinancial integration. Financial technology can provide new methods of payment, lending, investment, ϐinancial management, and customer interaction. The development of ϐintech therefore has implications for how international ϐinancial services are organized and delivered. The literature suggests that ϐintech can contribute to ϐinancial connectivity by introducing technology-enabled alternatives to traditional banking structures. Lai et al. [23], Muthukannan et al. [12], and Shang and Niu [24] highlight the signiϐicance of technological innovation within the changing ϐinancial environment. Fintech can potentially reduce transaction barriers and support greater access to ϐinancial services, although its development also raises questions regarding regulation, institutional responsibilities, and technological risks. Cross-border ϐintech activities can create additional regulatory complexity because ϐinancial services may be delivered through digital platforms that operate across several jurisdictions. The distinction between domestic and international ϐinancial activity can consequently become less clear. This creates a need for regulatory systems that can respond to increasingly technology-enabled and geographically distributed ϐinancial services. Regulatory coordination is a central issue in cross-border banking. Banks and ϐinancial service providers operating internationally may need to comply with multiple regulatory systems. Differences in national requirements can create operational complexity and may affect the development of cross-border ϐinancial activities. Tsindeliani et al. [20], Dafri and Al-Qaruty [25], and Del Sarto and Ozili [18] provide perspectives relevant to regulatory and institutional dimensions of international ϐinancial activity. Effective ϐinancial integration requires not only technological connectivity but also institutional mechanisms that support coordination, transparency, accountability, and ϐinancial stability. Regulatory challenges become particularly signiϐicant when ϐinancial services are delivered digitally. Technology can enable transactions to cross borders rapidly, whereas regulatory systems remain largely organized around national jurisdictions. This creates a potential mismatch between the geographical reach of ϐinancial services and the jurisdictional boundaries of ϐinancial regulation. Cross-border banking therefore requires greater attention to cooperation among regulatory institutions and the development of appropriate institutional arrangements. Greater ϐinancial integration can increase the transmission of ϐinancial developments between countries.     When     banks,       markets,      and    ϐinancial 
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Table 2: Literature Review Table Author(s) Main Focus Relevance to Cross-Border Banking and Financial IntegrationAduba et al. [30] International ϐinancial and banking development Highlights changing structures within international ϐinancial activities.Aziz and Naima [1] Banking transformation and ϐinancial development Provides perspective on changes affecting banking and ϐinancial services.Bapat [4] Banking and ϐinancial environment Contributes to understanding changing banking relationships and ϐinancial markets.Bassens and Hendrikse [7] Global ϐinancial geography Highlights the geographical and institutional organization of global ϐinance.Bernini et al. [5] International ϐinancial linkages Supports understanding of interconnected ϐinancial systems and cross-border relationships.Chen et al. [10] Digital ϐinancial transformation Highlights the role of technology in changing ϐinancial services. Cumming et al. [2] International ϐinance and ϐinancial relationships Contributes to understanding cross-border ϐinancial connections and their implications. Dafri and Al-Qaruty [25] Financial regulation and institutional issues Highlights regulatory considerations within changing ϐinancial environments. Del Sarto and Ozili [18] International ϐinancial development Provides perspective on ϐinancial integration and associated opportunities and challenges. Frimpong Boamah and  Murshid [8] International economic and ϐinancial relationships Contributes to understanding ϐinancial integration within broader economic development. Fung et al. [6] Cross-border ϐinancial connections Highlights the interconnected nature of international ϐinancial systems.Gao and Wang [11] Digital ϐinance Emphasizes technology-enabled transformation of ϐinancial services.Grifϐiths et al. [31] Financial and institutional transformation Contributes to understanding contemporary changes in ϐinancial systems.Ha [14] Financial access and digital development Highlights the relationship between ϐinancial technology and accessibility.Kajol et al. [15] Digital ϐinancial services Provides insights into technology-enabled ϐinancial inclusion and access.Lai et al. [23] Fintech and ϐinancial innovation Highlights ϐintech's role in transforming ϐinancial intermediation.Leong et al. [22] Technology and banking transformation Supports discussion of digitalization and changing banking structures.Mahmood et al. [27] Financial transformation Contributes to understanding changes in contemporary ϐinancial systems.Martinčević et al. [26] Financial and banking development Highlights changing institutional and market conditions. Muthukannan et al. [12] Fintech and ϐinancial ecosystems Emphasizes technology-driven changes in ϐinancial services.Panagariya [9] Economic integration Provides a broader perspective on international integration and connectivity.Pinto andSobreiro [32] Financial markets and integration Contributes to understanding ϐinancial market relationships and integration.Sánchez [19] International ϐinancial environment Provides perspective on international ϐinancial developments. Santoso et al. [33] Banking and ϐinancial development Contributes to understanding changes in banking and ϐinancial systems. Shaikh et al. [3] Digital banking and technology Highlights technological developments affecting ϐinancial services. Shang and Niu [24] Financial technology and innovation Supports discussion of technology-enabled ϐinancial transformation. Shin andCheng [34] Banking and ϐinancial development Contributes to understanding contemporary banking transformation. Tay et al. (2022) Digital ϐinancial services Highlights changing customer and service dimensions of ϐinancial technology. Tsindeliani et al. [20] Financial regulation Emphasizes the importance of legal and regulatory structures in ϐinance. Uddin et al. [13] Digital ϐinancial transformation Highlights technology, digitalization, and changing ϐinancial service structures. Vu and Asongu [16] Financial development and inclusion Supports discussion of ϐinancial accessibility and inclusive ϐinancial systems. H. Wang et al. [35] Financial technology and transformation Contributes to understanding technology-driven ϐinancial development.Y. Wang et al. [36] Financial services and digital development Highlights contemporary changes in ϐinancial service delivery.Windasari et al. [17] Digital banking and ϐinancial access Supports discussion of digital ϐinancial services and customer accessibility.Yáñez-Valdés and Guerrero [21] Institutional and ϐinancial transformation Highlights institutional considerations within changing ϐinancial systems.Zhou et al. [28] Financial and banking transformation Contributes to understanding changes in contemporary banking and ϐinance.
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institutions become closely interconnected, developments in one market may inϐluence institutions and markets elsewhere. Cross-border banking can therefore contribute to ϐinancial development while simultaneously increasing systemic interdependence. Cumming et al. [2], Bernini et al. [5], and Fung et al. [6] support the broader consideration of international ϐinancial relationships and interconnectedness. The literature indicates that ϐinancial integration should therefore be considered not simply in terms of increased ϐinancial ϐlows but also in terms of the risks created by interconnected ϐinancial systems. Digitalization introduces additional forms of risk. Cybersecurity, data security, technology dependence, and operational disruptions can have cross-border consequences when ϐinancial institutions operate through interconnected digital infrastructure. Shaikh et 
al. [3] and Uddin et al. [13] contribute to discussions of digital transformation and the changing technological environment of ϐinancial services. 
	
Financial	Inclusion	and	Accessibility	Cross-border banking and digital ϐinance may also inϐluence ϐinancial inclusion. Financial integration can expand opportunities for individuals and businesses to access ϐinancial services beyond traditional domestic banking channels. Digital platforms may be particularly relevant where physical banking infrastructure is limited. Ha [14], Kajol et al. [15], Vu and Asongu [16], and Windasari et al. [17] provide perspectives relevant to ϐinancial access, digital ϐinance, and inclusion. These studies collectively indicate the importance of examining whether technological and ϐinancial developments translate into meaningful access for different groups. However, digital ϐinancial integration does not automatically eliminate inequalities. Differences in digital infrastructure, technological capabilities, ϐinancial literacy, and access to reliable ϐinancial services can inϐluence the beneϐits obtained from digital and cross-border ϐinancial systems. Financial inclusion therefore needs to remain an important consideration in the development of international ϐinancial integration. Cross-border banking takes place across countries with different institutional, economic, cultural, and ϐinancial conditions. These differences can inϐluence how international banking relationships develop and how ϐinancial services are adopted. Martinčević et al. [26], Mahmood et al. [27], and Zhou et al. [28] provide perspectives relevant to ϐinancial transformation and international ϐinancial environments. Cross-border ϐinancial integration therefore requires an understanding of the interaction between global ϐinancial structures and local institutional conditions. The literature also suggests that international banking cannot be understood exclusively through technological development. 

Institutional capacity, market characteristics, regulatory environments, and organizational capabilities remain important. Digital transformation may change the channels through which ϐinancial services are provided, but it does not remove the importance of institutional trust and regulatory responsibility. 
	
Consumer	and	Organizational	Dimensions	Cross-border ϐinancial integration affects not only ϐinancial institutions and markets but also consumers and businesses. International customers increasingly interact with ϐinancial institutions through digital channels, while organizations may require ϐinancial services that support international transactions, investment, trade, and business expansion. Windasari et al. [17] and Tay et al. [29] contribute to understanding changing ϐinancial service environments and customer-oriented dimensions of digital ϐinancial development. The development of cross-border banking therefore involves a shift toward ϐinancial ecosystems in which customer experience, accessibility, convenience, technological reliability, and trust become increasingly important. The role of ϐinancial institutions is consequently changing. Banks are no longer operating only as traditional intermediaries but increasingly as participants in technology-enabled ϐinancial ecosystems. This creates opportunities for innovation while requiring institutions to maintain conϐidence, security, transparency, and regulatory compliance Table 2.  
MATERIALS	AND	METHODS This paper adopts a conceptual literature review methodology to examine the relationship between cross-border banking and ϐinancial integration. The purpose of the methodology is to organize and synthesize the existing literature around the major conceptual dimensions of international banking and ϐinancial connectivity rather than to test relationships through empirical data. The literature provided for the review covers issues related to international banking, ϐinancial integration, digital banking, ϐintech, ϐinancial markets, regulation, ϐinancial inclusion, technological transformation, and institutional development. The selected studies were reviewed according to their relevance to the central theme of cross-border banking and ϐinancial integration. Particular attention was given to recurring concepts and perspectives that appear across the literature. The review process involved thematic organization of the literature into major areas including cross-border ϐinancial connectivity, ϐinancial integration, digital transformation, ϐintech, regulation, ϐinancial stability, ϐinancial inclusion, institutional differences, and customer-oriented ϐinancial services. The themes were then interpreted collectively to develop a conceptual 
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understanding of how cross-border banking is evolving. The methodology does not involve primary data collection, respondents, questionnaires, sampling procedures, statistical testing, or hypothesis testing. Instead, the study uses the existing literature as its basis for conceptual synthesis. This approach is appropriate for a perspective paper because the objective is to consolidate existing discussions and identify the major dimensions through which cross-border banking contributes to the development of an increasingly integrated global ϐinancial system. 
 
DISCUSSION The literature indicates that cross-border banking has moved beyond the traditional concept of banks maintaining physical operations in foreign countries. Earlier international banking structures were strongly associated with branches, correspondent banking, international lending, and institutional relationships. Contemporary ϐinancial integration increasingly incorporates digital platforms, ϐintech providers, electronic payments, data-driven services, and technology-enabled ϐinancial ecosystems. This transformation means that geographical boundaries are becoming less restrictive for certain types of ϐinancial activity. Financial institutions can interact with customers and organizations across countries through digital channels, while ϐintech ϐirms can provide specialized ϐinancial services without following the same organizational structures traditionally associated with international banking. Cross-border banking is therefore becoming increasingly connected with digital global ϐinance. Financial integration should not be understood solely as an increase in cross-border capital ϐlows. It is a multidimensional process involving ϐinancial institutions, markets, technologies, regulatory systems, customers, and international economic relationships. The literature reviewed in this paper suggests that effective integration requires interaction among these different dimensions. Financial integration can create opportunities for investment, access to ϐinancial resources, market development, and ϐinancial service innovation. However, integration also creates stronger interdependence among ϐinancial systems. Consequently, the beneϐits of ϐinancial connectivity need to be considered alongside the risks associated with increased exposure to international ϐinancial developments. Digital technology represents one of the strongest forces reshaping cross-border banking. Digital channels can reduce geographical barriers and support faster interaction between ϐinancial institutions and customers. Mobile banking, digital platforms, electronic payments, ϐintech applications, and data-driven ϐinancial services have created new possibilities for international ϐinancial 

connectivity. The development of digital ϐinance also changes competition within banking. Traditional banks increasingly operate alongside ϐintech ϐirms and technology-oriented ϐinancial providers. This creates an environment in which banking services are delivered through broader ϐinancial ecosystems rather than exclusively through conventional bank structures. Fintech is contributing to the transformation of ϐinancial intermediation. Technology-enabled ϐirms can provide specialized ϐinancial services and create alternative mechanisms for payments, ϐinancing, and ϐinancial management. This can potentially improve efϐiciency and accessibility within cross-border ϐinancial systems. However, the development of ϐintech also creates challenges. Financial institutions and regulators need to consider how new technology-based providers ϐit within existing ϐinancial systems. The international nature of many digital services further complicates questions concerning jurisdiction, regulatory responsibility, data management, and consumer protection. The literature makes clear that technological and ϐinancial integration cannot develop effectively without appropriate institutional and regulatory arrangements. Cross-border banking involves multiple jurisdictions, and differences in regulatory frameworks can create complexity for ϐinancial institutions operating internationally. Regulatory coordination is therefore essential for maintaining conϐidence and ϐinancial stability. The increasing digitalization of ϐinancial services makes this issue even more important because ϐinancial transactions can cross national boundaries rapidly. Regulatory systems need to address both traditional banking risks and emerging technology-related risks. Cross-border ϐinancial integration creates a fundamental tension between connectivity and vulnerability. Greater integration can increase the availability of ϐinancial resources and strengthen international ϐinancial relationships, but it can also increase the possibility that ϐinancial disruptions will spread across markets. The interconnectedness of banks and ϐinancial markets therefore makes ϐinancial stability an important consideration in cross-border banking. Digital ϐinancial systems add further complexity because technological failures, cybersecurity problems, or disruptions to digital infrastructure can potentially affect multiple markets simultaneously. Financial integration has an important social dimension. International banking and digital ϐinancial services can expand access to ϐinancial services, particularly where technology enables customers to interact with ϐinancial providers without depending entirely on physical branches. Nevertheless, digital access depends on technological infrastructure, affordability, digital skills, ϐinancial literacy, and institutional capacity. As a result, the development of cross-border digital ϐinance needs to 
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Table 3: Key Themes in Cross-Border Banking and Financial Integration Key Theme Traditional Orientation Emerging Cross-Border Perspective International banking Foreign branches and correspondent relationships Digitally connected international ϐinancial ecosystems Financial integration Cross-border capital and banking ϐlows Integrated markets, platforms, institutions, and technologiesDigital transformation Limited technology-based delivery Digital-ϐirst international ϐinancial services Fintech Supplementary ϐinancial technology Major participant in ϐinancial intermediation Payments Traditional international payment channels Digital and technology-enabled payment ecosystems Regulation Primarily national supervision Greater need for cross-border regulatory coordinationFinancial stability Domestic and international banking risks Interconnected systemic and technology-related risksFinancial inclusion Physical access to banking Digital and technology-enabled ϐinancial access Customer experience Branch-based service Mobile, platform-based, and digitally integrated serviceData Internal banking information Cross-border digital data and analytics Cybersecurity Institutional information security Cross-border digital and ecosystem security Institutional structure Bank-centred ϐinancial systems Banks, ϐintechs, platforms, and technology providersMarket connectivity Physical and institutional networks Real-time digital ϐinancial connectivity Trust Trust in banking institutions Trust in institutions, platforms, technologies, and data practices Global-local relationship International expansion into domestic markets Global connectivity adapted to local institutional conditions consider whether technological progress is producing broad-based access or creating new forms of exclusion. Trust is increasingly important in cross-border digital ϐinancial relationships. Customers need conϐidence that ϐinancial institutions and technology providers can protect their ϐinancial information, process transactions reliably, and operate transparently. Cross-border transactions can create additional concerns because customers may interact with institutions operating under different regulatory and institutional environments. Security and data protection therefore become central components of contemporary cross-border banking. The expansion of digital ϐinancial services requires ϐinancial institutions to combine technological innovation with responsible management of customer information and ϐinancial security Table 3. Although ϐinancial integration is increasingly global, ϐinancial systems remain embedded within national institutional environments. Countries differ in their regulatory systems, technological infrastructure, ϐinancial development, institutional capacity, and market characteristics. Cross-border banking therefore requires a balance between global connectivity and local institutional realities. International ϐinancial institutions and technology providers need to operate across diverse environments while maintaining consistent standards for reliability, security, compliance, and customer service.  The literature collectively suggests that the future of cross-border banking is likely to involve increasingly interconnected ϐinancial ecosystems. Banks, ϐintech companies, payment providers, technology ϐirms, regulators, ϐinancial markets, and customers increasingly interact within the same ϐinancial environment. This ecosystem perspective is important because it moves the discussion away from viewing banks as isolated institutions. Cross-border ϐinancial integration is increasingly produced through networks of institutions and technologies. The success of these networks depends on interoperability, institutional cooperation, 

technological infrastructure, regulatory coordination, trust, and accessibility. 
 
CONCLUSION Cross-border banking has evolved from a predominantly institution-centred model of international banking toward a broader and increasingly technology-enabled process of ϐinancial integration. The literature reviewed in this paper demonstrates that cross-border banking contributes to ϐinancial connectivity by linking banks, ϐinancial markets, businesses, customers, and ϐinancial institutions across national boundaries. At the same time, greater interconnectedness creates challenges associated with ϐinancial stability, regulation, cybersecurity, institutional differences, and unequal access. Digital transformation has become a particularly important dimension of this evolution. Digital banking, ϐintech, electronic payments, data-driven ϐinancial services, and technology-enabled platforms are reducing some geographical barriers and creating new forms of international ϐinancial interaction. Consequently, cross-border banking can no longer be understood only through physical international bank presence. It increasingly operates through interconnected digital and ϐinancial ecosystems. The review also highlights that ϐinancial integration requires more than technological connectivity. Regulatory coordination, institutional capacity, security, trust, ϐinancial inclusion, and customer accessibility are essential components of sustainable international ϐinancial development. Technology can strengthen cross-border ϐinancial relationships, but its beneϐits depend on the institutional environment in which it operates. Overall, cross-border banking and ϐinancial integration should be understood as multidimensional processes involving economic, technological, institutional, regulatory, and social dimensions. Future developments are likely to produce even stronger connections between traditional ϐinancial institutions 
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and technology-based ϐinancial providers. The central challenge will therefore be to achieve greater international ϐinancial connectivity while maintaining stability, security, regulatory responsibility, inclusion, and conϐidence in the global ϐinancial system. 
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